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Item 8.01 Other Event.

On December 6, 2022, HCW Biologics Inc. was granted U.S. Patent No. 11,518,792 by the United States Patent and Trademark
Office which contains claims for construction of novel multi-function fusion immunotherapeutic compounds comprised of a multi-chain chimeric
polypeptide where the first target-binding domain and the second target-binding domain is a soluble human transforming growth factor-g (“TGF-")
receptor.

This patent provides intellectual property protection for the Company’s lead drug candidate, HCW9218, a heterodimeric, bifunctional
fusion protein complex comprising extracellular domains of human tissue factor as a scaffold with target binding domains of TGF-f receptor II, as a TGF-§
trap for TGF-f neutralization, and a human interleukin (“IL”)-15/IL-15 receptor o complex for immune cell stimulation.
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